SWAINS CREEK PINES® LOT OWNERS ASSOCIATION

2025 Approved Operating Budget

Annual Dues Assessments $215.00 Per Lot Per Year $144,900.00 $139,183.63 $148,350.00 $215.00
Other Income Unbudgeted Revenue $500.00 $12,939.81 $0.00 $0.00

Total Income $145,400.00 $152,123.44 $148,350.00

OPERATING EXPENSE 2024 ANNUAL 2024 ACTUAL 2025 ANNUAL PER LOT

BUDGET EXPENSES BUDGET PER YEAR

ADMINISTRATION

Administrative Supplies & Postage Associatfion $5,000.00 $7,093.60 $6,500.00 $9.42
Association Management Contract $30,000.00 $35,139.88 $38,000.00 $55.07
Professional Services & Fees (Website, Tex Prep, Corp Renewal, etc.) $2,000.00 $4,541.62 $7,000.00 $10.14
Insurance (D&O, Liability, Common Property, Aviation, Treas. Bond) $15,000.00 $15,790.91 $16,500.00 $23.91
Workers' Compensation Insurance $1,000.00 $245.00 $500.00 $0.72
Bank Fees $500.00 $860.33 $1,000.00 $1.45
Legal $2,500.00 $11,675.50 $3,000.00 $4.35
Property Taxes $500.00 $0.00 $- $-
COMMON AREA MAINTENANCE EXPENSES

General Maintenance $12,000.00 $2,692.90 $4,400.00 $6.38
Barn $500.00 $1,841.91 $1,500.00 $2.17
Property Managers' Salary $33,000.00 $31,381.23 $32,000.00 $46.38
Fish Stocking $14,000.00 $15,453.00 $16,000.00 $23.19
Fuel $2,000.00 $1,254.64 $1,500.00 $2.17
COMMON AREA UTILITY EXPENSES

Common Area Electricity $1,500.00 $1,313.79 $1,500.00 $2.17
Common Area Water $750.00 $641.25 $750.00 $1.09
Barn Telephone/Internet $1,500.00 $1,598.75 $1,600.00 $2.32
OTHER EXPENSES

Operating Contingency $5,000.00 $0.00 $5,000.00 $7.25
Social/Fundraising Events $1,200.00 $3,675.22 $1,600.00 $2.32
Reserve Contribution $17,450.00 5,000.00 $10,000.00 $14.19
TOTAL EXPENSES $145,400.00 $140,199.53 $148,350.00 $215.00

Please refer all questions and concerns regarding the presented budget to Association Management at 435-200-3375 or swainscreek@adminutah.com
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